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ASSETS

BB&T - Operating $ 20,187.56

BB&T - Operating MMKT 108,719.21

BB&T - Reserve 16,387.65

Assessment Receivable 17,650.29

Allowance for Bad Debt (4,005.50)

Refundable Deposits 763.00

Prepd Liab/Prop: 11/09-11/10 3,468.88

Prepaid D&O Ins: 01/09-01/10 1,389.84

Prepaid Expenses 342.40

_______________

TOTAL ASSETS $ 164,903.33

===============

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accounts Payable $ 95.00

Accrued Expenses 130.00

Prepaid Assessments 1,002.13

Deferred Assessments 80,625.00

_______________

Subtotal Current Liab. $ 81,852.13

RESERVES:

Reserves - General $ 16,373.65

Reserves - Interest Earned 14.00

_______________

Subtotal Reserves $ 16,387.65

EQUITY:

Prior Years Earnings $ 4,885.81

Current Year Earnings / Loss 59,006.49

Current Year Net Income/(Loss) 2,771.25

_______________

Subtotal Equity $ 66,663.55

TOTAL LIABILITIES & EQUITY $ 164,903.33

===============
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Income/Expense Statement

Period: 02/01/10 to 02/28/10
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