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ASSETS

BB&T - Operating $ 16,066.93

BB&T - Operating MMKT 96,897.04

BB&T - Reserve 16,407.64

Assessment Receivable 8,488.03

Allowance for Bad Debt (4,513.75)

Refundable Deposits 763.00

Prepd Liab/Prop: 11/09-11/10 2,168.05

Prepaid D&O Ins: 01/10-01/11 972.87

Prepaid Storage:06/10-06/11 529.65

Prepaid Mtg Room: 02/10-01/11 239.68

_______________

TOTAL ASSETS $ 138,019.14

===============

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accounts Payable $ 50.00

Accrued Expenses 260.00

Prepaid Assessments 1,114.63

Deferred Assessments 56,437.50

_______________

Subtotal Current Liab. $ 57,862.13

RESERVES:

Reserves - General $ 16,373.65

Reserves - Interest Earned 33.99

_______________

Subtotal Reserves $ 16,407.64

EQUITY:

Prior Years Earnings $ 4,885.81

Current Year Earnings / Loss 59,006.49

Current Year Net Income/(Loss) (142.93)

_______________

Subtotal Equity $ 63,749.37

TOTAL LIABILITIES & EQUITY $ 138,019.14

===============
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