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ASSETS

BB&T - Operating $ 8,916.06

BB&T - Operating MMKT 96,964.76

BB&T - Reserve 16,415.28

Assessment Receivable 5,827.67

Allowance for Bad Debt (3,547.54)

Refundable Deposits 763.00

Prepaid Liab/Prop: 11/09-11/10 1,734.44

Prepaid D&O Ins: 01/10-01/11 833.88

Prepaid Storage: 06/10-06/11 481.50

Prepaid Mtg Room: 02/10-01/11 205.44

_______________

TOTAL ASSETS $ 128,594.49

===============

LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accrued Expenses $ 260.00

Prepaid Assessments 1,152.13

Deferred Assessments 48,375.00

_______________

Subtotal Current Liab. $ 49,787.13

RESERVES:

Reserves - General $ 16,373.65

Reserves - Interest Earned 41.63

_______________

Subtotal Reserves $ 16,415.28

EQUITY:

Prior Years Earnings $ 63,892.30

Current Year Net Income/(Loss) (1,500.22)

_______________

Subtotal Equity $ 62,392.08

TOTAL LIABILITIES & EQUITY $ 128,594.49

===============
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